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Bill Type and Number:    Ordinance 2015-15
Sponsor: Council President at the request of the Mayor:
Date of Introduction: January 13, 2015
Committee(s) of Reference: R; F; RCDPHS
Date of Analysis: January 16, 2015
Type of Action: Appropriation; Agreement Authorization; Ordinance Code Waiver
Bill Summary: The ordinance appropriates $58,220 from the Northwest Jacksonville Economic Development Fund (NWJEDF) to provide a grant to HDW Partners II, Inc. to fund the required off-site infrastructure necessary for the development of a new 1,850 square foot Church’s Chicken restaurant to be located at 1855 Dunn Avenue (the “project”), as initiated by B.T. 15-028; provides a carryover of funds into Fiscal Year 2015-2016; approves and authorizes the Mayor and Corporation Secretary to execute the Redevelopment Agreement between the City of Jacksonville and HDW Partners, Inc.; the ordinance waives certain NWJEDF project criteria approved and adopted by Ordinance 2007-281-E. 
Background Information:  The project will create 20 new full time jobs and 30 part time jobs within 36 months.  The project will positively impact the City’s tax base through both tangible personal property and ad valorem taxes.  The waiver include a waiver of the 20% equity requirement; waiving the City’s annual audit requirement due to the fact that infrastructure is what is being funded; waives the third party underwriting requirement because funding for this is not available at this time.  In addition to the grant that this ordinance appropriates, the total private capital investment is in the amount of $1,075,000.  In the event that the developer fails to create 20 new full-time jobs within 36 months of completion of construction of the project, the developer will repay the City on the basis of $2,911 per job below the 20-person new job creation requirement.  The project site is located in Council District 8.
Policy Impact: Northwest Jacksonville Economic Development Fund
Fiscal Impact: The ordinance appropriates $58,220 from the Northwest Jacksonville Economic Development Fund.
Analyst: Jackson
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